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MEMORANDUM OF UNDERSTANDING

(Mou)

BETWEEN
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178, Main G.T. Road, Sahibabad, Between M9!an Nagar & Dilshad

Garden Meiro Station, Ghaziabad' U'P' - 201005

Federation of Education in lndia
(203,2-^13. l(undan Mansion, Asaf Ali Road, Near Connaught Place, New Delhi 110002)

Tuesday 16tn MaY, 2A23
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This Memorandum of understanding (hereinafter called as the'MoU') is entered into on this

the 16th daY of MaY, 2023,

BETWEEN

lnstituteofManagementEducationolA:lTB,MainG"T.Road,Sahibabad'
Between Mohan Nagar & Dilshad Garden Metro station' Ghaziabad' u'P"- 201005

the First Party represe-nted herein by its Dr. Ashutosh Bajpai' Director (hereinafter referred as

,lnstitute of Management Education" the institution which expression' unless excluded bv

orrepugnanttothesubiectorcontextshallincludeitssuccessors-in-office'administratorsand
assigns).

AND

(Federation of Education in lndia2 03, 2-A13, Kundan Mansion, Asaf Ali Road' Near

connaught Place, New Delhi 1L0002) ..., the second Party, and represented herein by its

(Director and Academic secretary, Dr. Bhupendra Bahadur Tiwari) (hereinafter referred to as

,,second Party", company which expression, unless excluded by or repugnant to the subject or

ConteXtshallincludertssuccesSors-inoffice,administratorsandassigns).

(First Party ancJ Second Party are hereinafter jointly referred to as 'Parties' and individually as

'Pa rty')

WHEREAS

A)FirstPartyisaHigherEducatronallnstitutionnamed:lnstituteofManagementEducation
(lME) is one oi the Premier NAAC accredited lnstitute' lnstitute of Management Education

(tME) is currently running BBA/BCA/|\1BA & MCA affiliated to CCS University Meerut and

AKTULucknowrespectivelyandapprovedbyAlCTEandapprovedunderSection2(f)ofUGC
Act,lg56,lnstituteofManagementEducationisintheforefrontofdevelopingever
increasing intellects in interconnected and inter-cultural world Known for its values and

ethics based education, llVlE's commitment is twofold: delivering excellence in education

and rJeveloping the inherent talents of those who come here to studv the courses' llVlE was

started in 1995 by a group of Ieading academicians and corporate executives in NCR' Over

the past 28 years rt got establishecr itsel{ as one of the premier Business schools of the

country. With the miision to serve the society by promoting excellence in education' the

institute has diversifled in the areas of Management and lnformation Technology'

B)FirstParty&SecondPartybelievethatcollaborationandco-operationbetweenthemselves
will promote more effective use of each of their resources, and provide each of them with

enhanced oPPortunities
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C) The parties intent to cooperate and focus their efforts on cooperalion within area of'

o Student lnduction Program (SlP)

r Career Counseling
o Career Guidance
o Consultancy
oExchangingofexpertisebymeansofGuestLectures,workshop,Seminar'conference

for the benefit of Faculty & Students

. Short Term Capability Enhancement Program

o Value Added Program

r lndustrialVisit
o Summer lnternshiP
.hiringstudentsforinternshipandliveprojectforpracticaltraining,
r R&DServices
r Skill DeveloPment
o Placement
olnternational/Domesticlndustrial&EducationalTravelPrograms.
o EntrepreneurshiP

D) Both Parties, being legalentities in themselves desire to sign this MoU for advancing their

mutualinterest;

THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE l CO.OPERATION

1.1 Both Parties are united by common interests and objectives, and theY shall establish

cha n ne ls of communication and co-operation that wi ll promote and advance theii

ve operations within the lnstitution and its related wings. The Parties shall keeP

(Federation of Education in lndia, ?03,2.Af3, Kundan Mansion, Asaf Ali Road, Near

ConnaughtPlace,NewDelhillo002).'.,theSecondPartyfacilitatedvarioustrainingand
development programs in lndia; to promote internship' Live Projects for practical training'

Final Placements and industrial visit, the second Party is promoted by "" (Director and

Academic secretary, Dr. Bhupendra Bahadur Tiwari, 20g,2'A13, Kundan Mansion' Asaf

Ali Road, Near Connaught Place, New Delhi 1L0002)

E) Federation of Education in lndia, 2a3, 2.A13, Kundan Mansion, Asaf Ali Road, Near

ConnaughtPlace,NewDelhill0002,Secondpartyisin
,,FOEll FOUNDATION" (Federation of Education in lndia) is a Iegal entity (Section 8

company-Not for Proflt) registered (ulN "u85300D12023N PL4IO237") on January 20th

2023, with Ministry of Corporate Affairs (McA) Government of lndla with office of the

company situated in heart of "DELHl". The entity is to work for its objectives and

governedbya,,GoverningCouncil,,(acollaborativeandcollectivecombinationof
Academia,lndustr.y,Skilllndia,Entrepreneurs,andTeamFoEllwithPARTNERS)to
work for N{lSSlON & VISION of 'FOEll'')

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH IN THIS MOU'

respecti
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each other informed of potential opportunities and shall share all information that may

be relevant to secure additional oJ-rportunities for one another'

,l.2FirstPartyandSecondPartyco-operationwillfacilitateeffectiveutilizationofthe

intellectual capabilities of the faculty of First Party provrding significant inputs to them

in developing suitable teaching / training SystemS, keeping in mind the needs of the

industrY, the Second PartY'

13 The general terms of co-operatiorr shall be governed by this MoU' The Parties shall

cooperate wrth each other and shall, as promptly as is reasonably practical' enter into

allrelevantagreements,deedsanddocuments(the'DefinitiveDocuments')asmaybe
requirecl to give effect to the actions contemplated in terms of this MoU The term of

Definitive Documents shall be mutually decided between the Parties' Along with the

Definitive Documents, this MoU shall represent the entire understanding as to the

subject matter hereof and shall supersede any prior understanding between the Parties

on the sublect matter hereof '

CLAUSE2:SCoPEoFTHEMEMoRANDUMoFUNDERSTANDING(MoU)

2.1 The budding graduates from the institutions could play a key role in technological up-

gradation, innovation and competitiveness of an industry Both parties believe that close

co-operation between the two would be of major benefit to the student community to

enhance their skills and knowledge

2.2 lndustrialTraining & visits: lndustry and lnstitution interaction willgive an insight into the

latest developments / requirements of the industrres; the Second Party to permit the

Faculty anci students of the Frrst Party to visit its group companies and also involve in

lndustrial Training Programs for the First Party' The industrial training and exposure

provided to students and faculty through this association will build confidence and

prepare the students to have a smooth transition from academic to working career' The

SecondPart\,WillprovideitsLabs/Workshops/lndustrralsitesforthehands-ontraining
of the learners enrolled with the First Party'

2.3 lnternships and placement of Students: Second Party will actively engage to help the

deliveryofthelnternshipandplacementofstudentsoftheFirstPartvinto
internships/jobs, as per AIcTE internshrp Pollcy. The second Party will also register itself

onAlCTElnternshipPolicyPortalfordrsseminatingthelnternshipopportunitiesavailable
with them. Hiring students for internship & Live project for practical traintng'

24 Campus interview: The second party will come for campus requirement where intake

dependsupontheclearanceofalltheroundsbythecandidateintheselectionprocess.

2.5 Curriculum Design: second Party will give valuable inputs to the First Party in teaching /

trainingmethodologyandsuitablycustomizethecurriculumsothattheStudentsfitinto
the industrial scenario meaningfully'

Guest Lectures: seconrJ party to t:iterrd the necessary support to deliver guest lectures to

the students of the First Party on the continuing development for every intern through our

exceptionaltraining solutions in BFSI sector

26
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2.7

2.8

2.9

skill Development Programs: seconcl Party to train the students of First Party on the

emergingtechnologie,ino,.de,.tobridgetheskillgapandmakethemindustrvready'

Faculty Development Programs: second Party to train the Faculties of First Party for

imparting industrial exposure/ training as per the industrial requirement considering the

National Occupational Standards in concerned sector' if available

ManagementDevelopmentPrograms:FirstPartytotrainthememberofSecondPartvto
throughManagementDevelopmentprogramsabreastwiththelatestskills.

2.10 Research and Development: Both parties have agreed to carry out the joint research

activitiesinthefieldsof-lnternswithspecializationinMarketingandHR,paSsionateto
make their career in Banking and FinancialSector'

2.11 Projects and consultancy: Both the parties agree to coordinate with each other on various

projects and consultancy on various sectors of management'

2.12 Branding & strengthen of Relations; Both the parties agree to use logo of each other for

branding and strengthen of relations and can publicize on website and other social media'

2.13 Both parties to obtain all internal approvals, consents' permissions, and licenses of

whatsoever nature required for offering the Programs on the terms specified herein

2.14 rhere is no financial commitment on the part of the lnstitute of Management

Education, the First Partv to take up anv program mentioned in the MoU' lf there is anv

financial consideration, it will be dealt separately'

CLAUSE 3: INTELLECTUAL PROPERTY

3.1 Nothing contained in thls MoU shall, by express grant, implrcation, Estoppel or otherwise'

create in either Party any ri8ht, title, interest, or license in or to the intellectual property

(including but not limited to know-how, inventions, patents, copy rights and designs) of the

other PartY.

CLAUSE 4: VALtDITY

Thrs Agreement will be valid until it is expressly terminated by either Party on mutually agreed

terms, dunng which period (Federation of Education in lndia), the second Party' as the case

may be, will tal(e effective steps for implementation of this MOU' Any act on the part of

(Federation of Education in India), the Second Party after termination of this Agreement by

way of communication, correspondence etc., shall not be construed aS an extension of this

MOU

Parties maY terminatethisMoUupon30calendardays,noticeinwriting.lntheevent
oth parties have to discharge their obligations

4

of Termination, b

Page 5 of 6



CLAUSE 5: RELATIONSHIP BETWEEN THE PARTIES

5.1 tt is expressly agreed that First Party, M/s lnstitute of Management Education and

Second Party, (Federation of Education in lndia), are acting under this lVloU as

independent contractors, and the relationship established under this MoU shall not be

construed as a partnership. Neither Party is authorized to use the other Party's name in any

Way,tomakeanyrepresentationsolCreateanyobligationorliability,expressedorimplied,
on behalf of the other Party, without the prior wrltten consent of the other Party' Neither

Party shall have, nor represent itself as having, any authoritv under the terms of this Mou

to make agreements of any kind in the name of or binding upon the other Party' to pledge

theotherParty,scredit,ortoextendcreditonbehalfoftheotherParty,

CLAUSE 6: ARBITRATION

6.1 Any divergence or difference cieriveci from the interpretation or application of the MoU

shall be resolvecl by arbitration between the parties as per the Arbitration Act' 1996' The

place of the arbitration shall be at District Head Quarters of the First Party' This

undertakingistobeconstruedinaccordancewithlndianLawwithexclusivejurisdictionin
the Courts of DelhionlY

lN WITNESS WHEREOF, the Pa rties hereto have executed this N4oU in their corporate names by

their resPective officers dulY auth orrzed, on the respective dates hereinafter mentioned

agement Education For (Fede Education in lndia
For I

(First Party)

Name: Dr. Ashtito',h BajPai,

Director
Date:1610512023

(Second PartY)

Name: Dr. BhuPendra Bahadur Tiwari

Director a nd Academic SecretarY

Dare'. 161O512023
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